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Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund and its risks.
You can find the Fund’s prospectus and other information about the Fund, including the statement of additional information and
most recent reports to shareholders, online at www.amplifyetfs.com. You can also get this information at no cost by calling
1-855-267-3837 or by sending an e-mail request to info@amplifyetfs.com. The Fund's prospectus and statement of additional
information, both dated October 21, 2024, as amended and supplemented from time to time, are incorporated by reference

into this summary prospectus.

INVESTMENT OBJECTIVE

The Amplify Bloomberg AI Value Chain ETF seeks investment
results that generally correlate (before fees and expenses) to the
total return performance of the Bloomberg AI Value Chain Index
(the “Index”).

FUND FEES AND EXPENSES

This table describes the fees and expenses that you may pay if
you buy, hold, and sell shares of the Fund (“Shares”). You may
pay other fees, such as brokerage commissions and other fees
to financial intermediaries, which are not reflected in the table
and example below.

Annual Fund Operating Expenses (expenses that you pay
each year as a percentage of the value of your investment)®

Management Fees 0.59%
Distribution and Service (12b-1) Fees 0.00%
Other Expenses 0.00%
Total Annual Fund Operating Expenses 0.59%

M The Annual Fund Operating Expenses have been restated
to reflect the expenses the Adviser expects to incur for
the 2024 fiscal year end. The Predecessor Fund incurred
acquired fund fees and expenses of 0.03% for the fiscal year
ended September 30, 2023.

EXAMPLE

This example is intended to help you compare the cost of investing
in the Fund with the cost of investing in other funds. This example
assumes that you invest $10,000 in the Fund for the time periods
indicated and then sell all of your Shares at the end of those
periods. The example also assumes that your investment has a 5%
return each year and that the Fund’s operating expenses remain at
current levels. Although your actual costs may be higher or lower,
your costs, based on these assumptions, would be:

1 YEAR 3 YEARS
$60 $189

5 YEARS
$329

10 YEARS
$738

PORTFOLIO TURNOVER

The Fund pays transaction costs, such as commissions, when it
purchases and sells securities (or “turns over” its portfolio). A
higher portfolio turnover will cause the Fund to incur additional
transaction costs and may result in higher taxes when Shares are
held in a taxable account. These costs, which are not reflected
in Total Annual Fund Operating Expenses or in the example,
may affect the Fund’s performance. During the fiscal year ended
September 30, 2023, the portfolio turnover rate of the Predecessor
Fund (as defined below) was 29% of the average value of its
portfolio.

PRINCIPAL INVESTMENT STRATEGIES

The Fund invests at least 80% of its net assets (plus borrowings
for investment purposes) in equity securities of companies that
comprise the Index. The Fund will invest in the common stock
and/or depositary receipts of companies that comprise the
Index. The Fund uses a “passive” or indexing approach to try to
achieve the Fund’s investment objective. Unlike many investment
companies, the Fund does not try to “beat” the Index and does
not seek temporary defensive positions when markets decline or
appear overvalued. The Fund uses a replication strategy, which
is an indexing strategy that involves investing in the securities of
an index in approximately the same proportions as in such index.
However, the Fund may utilize a representative sampling strategy
with respect to the Index when a replication strategy might be
detrimental to shareholders, such as when there are practical
difficulties or substantial costs involved in compiling a portfolio
of equity securities to follow the Index, in instances in which a
security in the Index becomes temporarily illiquid, unavailable or
less liquid, or as a result of legal restrictions or limitations (such
as tax diversification requirements) that apply to the Fund but not
the Index.

Amplify Investments LLC is the investment adviser to the Fund
(“Amplify” or the “Adviser”) and Penserra Capital Management
LLC (“Penserra’ or the “Sub-Adviser’). Bloomberg Index
Services Limited developed and maintains the Index (the “Index
Provider”). The Index Provider is not affiliated with the Fund, the
Adviser or the Sub-Adviser.



The Index. The Index is constructed to track the performance
of cloud computing, semiconductor, and hardware companies
focused on the next generation of computing needs. The Index
includes the top 45 companies that are part of the “Cloud” and
“Artificial Intelligence” ecosystems according to Bloomberg
Intelligence (“BI”).

The Index universe begins with all securities that are members
of the Bloomberg World Aggregate universe with (1) a minimum
issuer free float market capitalization of $500 million; and (2)
a minimum 90-day average daily value traded of $5 million.
From this initial universe, a security must belong to either the
Cloud ecosystem or the Artificial Intelligence (AI) ecosystem as
determined by BI to be eligible for inclusion in the Index. Within
the Al ecosystem, a security must be within the AI Semiconductors
or Al Hardware categories. If a security is classified within one
of these two ecosystems, to be eligible for inclusion it must also
belong to the “gold” tier as pursuant to the Bloomberg Thematic
Protocol. A gold tier ranking pursuant to this protocol equates
to a high exposure on both a revenue basis and a thematic basis
to a relevant theme. For additional information on the index
tiering process of the Bloomberg Thematic Protocol, please see
“Additional Information About the Fund’s Strategies and Risks.

All securities that satisfy the eligibility requirements of the Index
are eligible for inclusion and are grouped into three categories:
(1) Cloud; (2) AI Hardware; and (3) AI Semiconductors. The
top 15 securities within each category by “issuer free float
market capitalization” (which is the aggregate free float market
capitalization of all securities for a particular issuer) are selected
for inclusion in the Index. If an issuer has multiple securities, then
the security currently in the Index will take precedence if it has
met all other criteria for eligibility, otherwise, the security with the
highest 90-day average daily value traded is eligible for inclusion
in the Index. The Index constituents are equally weighted.

The Index is reconstituted and rebalanced quarterly in January,
April, July, and October. Eligibility and selection of securities,
as well as weighting of securities, is based on data as of the first
Friday in relevant month. The rebalancing and reconstitution
of the Index is announced on the second Friday of the relevant
month and the reconstitution and rebalancing goes effective after
close of trading in the third Friday of the relevant month.

As of September 30, 2024 the Index was comprised of 45
constituents and had significant exposure to the information
technology sector.

Concentration Policy. The Fund will not concentrate its investments
(i.e., invest more than 25% of the value of its total assets) in
securities of issuers in any one industry or group of industries,
except to the extent that the Index concentrates in an industry or
group of industries.

Diversification Status. The Fund is classified as a “diversified
company” under the Investment Company Act of 1940, as
amended (the “1940 Act”).

PRINCIPAL RISKS OF INVESTING IN THE FUND

You could lose money by investing in the Fund. An investment
in the Fund is not a deposit of a bank and is not insured or
guaranteed by the Federal Deposit Insurance Corporation or any
other governmental agency. There can be no assurance that the
Fund’s investment objective will be achieved. The principal risks
are presented in alphabetical order to facilitate finding particular
risks and comparing them with other funds. Each risk summarized
below is considered a “principal risk” of investing in the Fund,
regardless of the order in which it appears.

Artificial Intelligence Companies Risk. The Fund invests
in companies that are involved in various aspects of Artificial
Intelligence and, as such, is particularly sensitive to risks of those
types of companies. These risks include, but are not limited to,
small or limited markets for such securities, changes in business
cycles, world economic growth, technological progress, rapid
obsolescence, and government regulation. Such companies
may have limited product lines, markets, financial resources
or personnel. Securities of such companies, especially smaller,
start-up companies, tend to be more volatile than securities of
companies that do not rely heavily on technology. Rapid change to
technologies that affect a company’s products could have a material
adverse effect on such company’s operating results. Companies
that are extensively involved in Artificial Intelligence also may rely
heavily on a combination of patents, copyrights, trademarks and
trade secret laws to establish and protect their proprietary rights
in their products and technologies. There can be no assurance that
the steps taken by these companies to protect their proprietary
rights will be adequate to prevent the misappropriation of their
technology or that competitors will not independently develop
technologies that are substantially equivalent or superior to such
companies’ technology. Such companies may engage in significant
amounts of spending on research and development, and there
is no guarantee that the products or services produced by these
companies will be successful.

Cloud Technology Company Risk. Cloud Technology Companies
may have limited product lines, markets, financial resources or
personnel. These companies typically face intense competition
and potentially rapid product obsolescence. In addition,
many Cloud Technology Companies store sensitive consumer
information and could be the target of cybersecurity attacks
and other types of theft, which could have a negative impact on
these companies. As a result, Cloud Technology Companies may
be adversely impacted by government regulations, and may be
subject to additional regulatory oversight with regard to privacy
concerns and cybersecurity risk. These companies are also heavily
dependent on intellectual property rights and may be adversely
affected by loss or impairment of those rights. Cloud computing
companies could be negatively impacted by disruptions in service
caused by hardware or software failure, or by interruptions or
delays in service by third-party data center hosting facilities and
maintenance providers. Cloud Technology Companies, especially
smaller companies, tend to be more volatile than companies that
do not rely heavily on technology. The customers and/or suppliers
of Cloud Technology Companies may be concentrated in a



particular country, region or industry. Any adverse event affecting
one of these countries, regions or industries could have a negative
impact on Cloud Technology Companies.

Concentration Risk. The Fund’s investments will be concentrated
in an industry or group of industries to the extent the Index is
so concentrated. To the extent the Fund invests more heavily
in particular industries, groups of industries, or sectors of
the economy, its performance will be especially sensitive to
developments that significantly affect those industries, groups
of industries, or sectors of the economy, and the value of Fund
shares may rise and fall more than the value of shares that invest in
securities of companies in a broader range of industries or sectors.

Cybersecurity Risk. The Fund is susceptible to operational risks
through breaches in cyber security. A breach in cyber security
refers to both intentional and unintentional events that may cause
the Fund to lose proprietary information, suffer data corruption
or lose operational capacity. Such events could cause the Fund
to incur regulatory penalties, reputational damage, additional
compliance costs associated with corrective measures and/or
financial loss. Cyber security breaches may involve unauthorized
access to the Fund’s digital information systems through “hacking”
or malicious software coding, but may also result from outside
attacks such as denial-of-service attacks through efforts to make
network services unavailable to intended users. In addition, cyber
security breaches of the Fund’s third-party service providers, such
as its administrator, transfer agent, custodian, or sub-adviser, as
applicable, or issuers in which the Fund invests, can also subject
the Fund to many of the same risks associated with direct cyber
security breaches. While the Fund has established business
continuity plans and risk management systems designed to
reduce the risks associated with cyber security, there are inherent
limitations in such plans and systems. Additionally, there is no
guarantee that such efforts will succeed, especially because the
Fund does not directly control the cyber security systems of
issuers or third-party service providers.

Equity Securities Risk. The equity securities held in the Fund’s
portfolio may experience sudden, unpredictable drops in value
or long periods of decline in value. This may occur because of
factors that affect securities markets generally or factors affecting
specific issuers, industries, or sectors in which the Fund invests
such as political, market and economic developments, as well
as events that impact specific issuers. Additionally, natural or
environmental disasters, widespread disease or other public
health issues, war, acts of terrorism or other events could result in
increased premiums or discounts to the Fund’s NAV.

ETF Risks.

Absence of an Active Market. Although the Funds
shares are approved for listing on the NYSE Arca, Inc.
(the “Exchange”), there can be no assurance that an active
trading market will develop and be maintained for Fund
shares. There can be no assurance that the Fund will grow
to or maintain an economically viable size, in which case
the Fund may experience greater tracking error to its Index
than it otherwise would at higher asset levels or the Fund
may ultimately liquidate.

Authorized Participants (“APs”), Market Makers, and
Liquidity Providers Concentration: The Fund has a limited
number of financial institutions that may act as APs. In
addition, there may be a limited number of market makers
and/or liquidity providers in the marketplace. To the extent
either of the following events occur, Shares may trade at a
material discount to net asset value (“NAV”) and possibly
face delisting: (i) APs exit the business or otherwise become
unable to process creation and/or redemption orders
and no other APs step forward to perform these services,
or (ii) market makers and/or liquidity providers exit the
business or significantly reduce their business activities and
no other entities step forward to perform their functions.

Costs of Buying or Selling Shares: Investors buying or
selling Fund shares in the secondary market will pay
brokerage commissions or other charges imposed by brokers
as determined by that broker. Brokerage commissions are
often a fixed amount and may be a significant proportional
cost for investors seeking to buy or sell relatively small
amounts of shares.

Fluctuation of NAV: The NAV of Fund shares will
generally fluctuate with changes in the market value of the
Fund’s securities holdings. The market prices of shares will
generally fluctuate in accordance with changes in the Fund’s
NAV and supply and demand of shares on the Exchange. It
cannot be predicted whether Fund shares will trade below,
at or above their NAV. During periods of unusual volatility
or market disruptions, market prices of Fund shares may
deviate significantly from the market value of the Fund’s
securities holdings or the NAV of Fund shares. As a result,
investors in the Fund may pay significantly more or receive
significantly less for Fund shares than the value of the Fund’s
underlying securities or the NAV of Fund shares.

Market Trading: An investment in the Fund faces
numerous market trading risks, including the potential lack
of an active market for Fund shares, losses from trading in
secondary markets, periods of high volatility and disruption
in the creation/redemption process of the Fund. Any of
these factors, among others, may lead to the Fund’s shares
trading at a premium or discount to NAV.

Trading Issues: Although Fund shares are listed for
trading on the Exchange, there can be no assurance that
an active trading market for such shares will develop or be
maintained. Trading in Fund shares may be halted due to
market conditions or for reasons that, in the view of the
Exchange, make trading in shares inadvisable. There can
be no assurance that the requirements of the Exchange
necessary to maintain the listing of any Fund will continue
to be met or will remain unchanged or that the shares will
trade with any volume, or at all. Further, secondary markets
may be subject to erratic trading activity, wide bid/ask
spreads and extended trade settlement periods in times of
market stress because market makers and APs may step
away from making a market in Fund shares and in executing
creation and redemption orders, which could cause a
material deviation in the Fund’s market price from its NAV.



Emerging Markets Risk. Emerging market countries include,
but are not limited to, those considered to be developing by the
International Monetary Fund, the World Bank, the International
Finance Corporation or one of the leading global investment
banks. The majority of these countries are likely to be located in
Asia, Latin America, the Middle East, Central and Eastern Europe,
and Africa. Investments in emerging market issuers are subject to a
greater risk of loss than investments in issuers located or operating
in more developed markets. This is due to, among other things,
the potential for greater market volatility, lower trading volume,
higher levels of inflation, political and economic instability,
greater risk of a market shutdown and more governmental
limitations on foreign investments in emerging market countries
than are typically found in more developed markets. Moreover,
emerging markets often have less uniformity in accounting and
reporting requirements, less reliable securities valuations and
greater risks associated with custody of securities than developed
markets. In addition, emerging markets often have greater risk
of capital controls through such measures as taxes or interest
rate control than developed markets. Certain emerging market
countries may also lack the infrastructure necessary to attract
large amounts of foreign trade and investment. Emerging market
economies” exposure to specific industries, such as tourism, and
lack of efficient or sufficient health care systems, could make these
economies especially vulnerable to global crises, including but not
limited to, pandemics such as the global COVID-19 pandemic. In
addition, the rights and remedies associated with investments in a
fund that tracks an index comprised of foreign securities may be
different than a fund that tracks an index of domestic securities.

Foreign Investment Risk. Returns on investments in foreign stocks
could be more volatile than, or trail the returns on, investments in
U.S. stocks. Since foreign exchanges may be open on days when
the Fund does not price its Shares, the value of the securities in
the Fund’s portfolio may change on days when shareholders will
not be able to purchase or sell the Shares. Conversely, Shares
may trade on days when foreign exchanges are closed. Because
securities held by the Fund trade on foreign exchanges that are
closed when the Fund’s primary listing exchange is open, the Fund
is likely to experience premiums and discounts greater than those
of domestic ETFs. Each of these factors can make investments in
the Fund more volatile and potentially less liquid than other types
of investments.

Currency Risk: Indirect and direct exposure to foreign
currencies subjects the Fund to the risk that currencies will
decline in value relative to the U.S. dollar. Currency rates
in foreign countries may fluctuate significantly over short
periods of time for a number of reasons, including changes
in interest rates and the imposition of currency controls or
other political developments in the U.S. or abroad.

Depositary Receipts Risk: The Fund may invest in
depositary receipts. Investment in ADRs and GDRs may
be less liquid than the underlying shares in their primary
trading market and GDRs, many of which are issued by
companies in emerging markets, may be more volatile and
less liquid than depositary receipts issued by companies in
more developed markets.

Foreign Market and Trading Risk: The trading markets
for many foreign securities are not as active as U.S. markets
and may have less governmental regulation and oversight.
Foreign markets also may have clearance and settlement
procedures that make it difficult for the Fund to buy and sell
securities. These factors could result in a loss to the Fund by
causing the Fund to be unable to dispose of an investment or
to miss an attractive investment opportunity, or by causing
Fund assets to be uninvested for some period of time.

Foreign Securities Risk: The Fund invests a significant
portion of its assets directly in securities of issuers based
outside of the U.S., or in depositary receipts that represent
such securities. Investments in securities of non-U.S.
issuers involve certain risks that may not be present with
investments in securities of U.S. issuers, such as risk of
loss due to foreign currency fluctuations or to political
or economic instability, as well as varying regulatory
requirements applicable to investments in non-U.S. issuers.
There may be less information publicly available about a
non-U.S. issuer than a U.S. issuer. Non-U.S. issuers may
also be subject to different regulatory, accounting, auditing,
financial reporting and investor protection standards than
U.S. issuers.

Political and Economic Risk: The Fund is subject to
foreign political and economic risk not associated with
U.S. investments, meaning that political events, social and
economic events and natural disasters occurring ina country
where the Fund invests could cause the Fund’s investments
in that country to experience gains or losses. The Fund also
could be unable to enforce its ownership rights or pursue
legal remedies in countries where it invests.

Reliance on Trading Partners Risk: The Fund invests in
some economies that are heavily dependent upon trading
with key partners. Any reduction in this trading may cause
an adverse impact on the economy in which the Fund
invests.

Geographic Concentration Risk. To the extent the Fund invests
a significant portion of its assets, directly or indirectly, in the
securities of companies of a single country or region, it is more
likely to be impacted by events or conditions affecting that country
or region.

Index Provider Risk. The Fund seeks to achieve returns that
generally correlate, before fees and expenses, to the performance of
the Index, as published by the Index Provider. There is no assurance
that the Index Provider will compile the Index accurately, or that
the Index will be determined, composed or calculated accurately.
The composition of the Index is heavily dependent on information
and data supplied by third parties over which the Adviser has
no or limited ability to oversee. While the Index Provider gives
descriptions of what the Index is designed to achieve, the Index
Provider does not provide any warranty or accept any liability
in relation to the quality, accuracy or completeness of data in its
indices, and it does not guarantee that its Index will be in line with
its methodology. Because of this, if the composition of the Index



reflects any errors, the Fund’s portfolio can be expected to also
reflect the errors. In addition, data and information on non-U.S.
countries may be unreliable or outdated or there may be less
publicly available data or information about non-U.S. countries
due to differences in registration, accounting, audit and financial
record keeping standards which creates the potential for errors
in Index data, Index computation and/or Index construction and
could have an adverse effect on the Fund’s performance.

Market Risk. Market risk is the risk that a particular security
owned by the Fund or the Shares in general may fall in value,
including the possible loss of the entire principal amount that you
invest. Securities are subject to market fluctuations caused by such
factors as economic, political, regulatory or market developments,
changes in interest rates and perceived trends in securities prices,
and changes in investors’ perceptions of the financial condition
of an issuer or the general condition of the relevant stock market,
such as the current market volatility. Overall security values could
decline generally or could underperform other investments.
In addition, local, regional or global events such as war, acts of
terrorism, spread of infectious diseases or other public health
issues, recessions, or other events could have a significant negative
impact on the Fund and its investments. Such events may affect
certain regions, sectors and industries more significantly than
others. Such events could result in disruptions to trading markets
and could also adversely affect the prices and liquidity of the
Fund’s holdings. Any of such circumstances could materially
negatively impact the value of Shares and result in increased
market volatility. During any such events, Shares may trade at a
greater premium or discount to its NAV.

Non-Correlation Risk. The Fund’s return may not match the
return of the Index for a number of reasons. For example, the
Fund incurs operating expenses not applicable to the Index, and
incurs costs in buying and selling securities, especially when
rebalancing the Fund’s securities holdings to reflect changes
in the composition of the Index. Although the Fund currently
intends to seek to fully replicate the Index, the Fund may use a
representative sampling approach, which may cause the Fund not
to be as well-correlated with the return of the Index as would be
the case if the Fund purchased all of the securities in the Index
in the proportions represented in the Index. In addition, the
performance of the Fund and the Index may vary due to asset
valuation differences and differences between the Fund’s portfolio
and the Index resulting from legal restrictions, cost or liquidity
constraints.

Operational Risk. The Fund and its service providers may
experience disruptions that arise from human error, processing
and communications errors, counterparty or third-party errors,
technology or systems failures, any of which may have an adverse
impact on the Fund.

Passive Investment Risk: The Fund is not actively managed and
therefore the Fund would not sell a security due to current or
projected underperformance of the security, industry or sector,
unless that security is removed from the Index or selling security
is otherwise required upon a rebalancing of the Index.

Security Issuer Risk. Issuer-specific attributes may cause a
security held by the Fund to be more volatile than the market
generally. The value of an individual security or particular type of
security may be more volatile than the market as a whole and may
perform differently from the value of the market as a whole.

Smaller Companies Risk. The Index may be composed primarily
of, or have significant exposure to, securities of smaller companies.
Smaller companies may be more vulnerable to adverse business
or economic events than larger, more established companies, and
may underperform other segments of the market or the equity
market as a whole. The securities of smaller companies also are
often traded in the over-the-counter market and tend to be bought
and sold less frequently and at significantly lower trading volumes
than the securities of larger companies. As a result, it may be more
difficult for the Fund to buy or sell a significant amount of the
securities of a smaller company without an adverse impact on the
price of the company’s securities, or the Fund may have to sell
such securities in smaller quantities over a longer period of time,
which may increase the Fund’s tracking error.

Technology Companies Risk. Companies in the technology field,
including companies in the computers, telecommunications and
electronics industries, face intense competition, which may have an
adverse effect on profit margins. Technology companies may have
limited product lines, markets, financial resources or personnel.
The products of technology companies may face obsolescence due
to rapid technological developments and frequent new product
introduction, and such companies may face unpredictable
changes in growth rates, competition for the services of qualified
personnel and competition from foreign competitors with lower
production costs. Companies in the technology sector are heavily
dependent on patent and intellectual property rights. The loss or
impairment of these rights may adversely affect the profitability of
these companies.

Tracking Error Risk. The Fund’s return may not match or achieve
a high degree of correlation with the return of the Index. To the
extent the Fund utilizes a sampling approach, it may experience
tracking error to a greater extent than if the Fund sought to
replicate the Index. In addition, in order to minimize the market
impact of an Index rebalance, the Fund may begin trading to effect
the rebalance in advance of the effective date of the rebalance and
continue trading after the effective date of the rebalance, which
may contribute to tracking error.



Valuation Risk. During periods of reduced market liquidity or in
the absence of readily available market quotations for the holdings
of the Fund, the ability of the Fund to value its investments will
become more difficult. In market environments where there is
reduced availability of reliable objective pricing data, the judgment
of the Fund’s investment adviser in determining the fair value of
the security may play a greater role. While such determinations
may be made in good faith, it may nevertheless be more difficult
for the Fund to accurately assign a daily value.

The Shares will change in value, and you could lose money by
investing in the Fund. The Fund may not achieve its investment
objective.

PERFORMANCE

The Fund was reorganized on or about January 29, 2024 from the
Wedbush ETFMG Global Cloud Technology ETF (the “Predecessor
Fund”), a series of the ETF Managers Trust, a Delaware statutory
trust, into Amplify ETF Trust, a Massachusetts business trust. The
Fund is a continuation of the Predecessor Fund and, therefore
adopts the performance information of the Predecessor Fund (as
shown below), which was managed by ETF Managers Group LLC.
The Predecessor Fund commenced operations on March 8, 2016.

The following bar chart and table provide some indication of
the risks of investing in the Fund by showing changes in the
Fund’s performance from year to year and by showing how the
Fund’s average annual returns for certain time periods compare
with the average annual returns of the Index. All returns assume
reinvestment of dividends and distributions. The Fund’s past
performance (before and after taxes) is not necessarily an
indication of how the Fund will perform in the future. Updated
performance information is available at the Fund’s website,
https://amplifyetfs.com/ or by calling the Fund at 1-855-267-3837.

Calendar Year Total Returns as of 12/31
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During the period of time shown in the bar chart, the Fund’s
highest return for a calendar quarter was 46.10% (quarter ended
June 30, 2020) and the Fund’s lowest return for a calendar quarter
was -25.65% (quarter ended March 31, 2020).

Average Annual Total Returns
(for the periods ended December 31, 2023)

Amplify Bloomberg AI
Value Chain ETF
(formerly Amplify Global
Cloud Technology ETF)

Return Before Taxes

Since
Inception
(3/8/2016)

7.13%

1 Year
38.50%

5 Year
7.27%

Return After Taxes on

Distributions 38.50% 7.18% 6.99%

Return After Taxes on
Distributions and Sale of
Fund Shares

Prime Global Cloud
Technology Index
NTR/Reality Shares
Drone™ Index®
(reflects no deduction for
fees, expenses or taxes)

Bloomberg AI Value Chain
Index®

S&P 500 Index
(reflects no deduction for
fees, expenses or taxes)

22.79%  5.70% 5.67%

38.77%  7.54% 7.15%

N/A N/A N/A

26.29% 15.69% 13.97%

W Prior to April 7, 2020, the Predecessor Fund sought
to replicate an index called the “Reality Shares Drone?
Index” The table reflects performance of the Reality Shares
Drone? Index through April 6, 2020 and the Prime Global
Cloud Technology Index NTR thereafter.

@ Performance data is not available for all the periods shown
in the table for the Index because performance data does
not exist for some or the entire periods. The Fund began to
seek the returns of the Bloomberg AI Value Chain Index on
October 21, 2024.

Returns before taxes do not reflect the effects of any income or
capital gains taxes. All after-tax returns are calculated using the
historical highest individual federal marginal income tax rates and
do not reflect the impact of any state or local tax. Returns after
taxes on distributions reflect the taxed return on the payment of
dividends and capital gains.

Your own actual after-tax returns will depend on your specific tax
situation and may differ from what is shown here. After-tax returns
are not relevant to investors who hold Shares in tax-deferred
accounts such as individual retirement accounts (IRAs) or
employee-sponsored retirement plans.



MANAGEMENT OF THE FUND

Investment Adviser. Amplify Investments
Investments” or the “Adviser”)

LLC (“Amplify

Sub-Adviser. Penserra Capital Management LLC (“Penserra” or
the “Sub-Adviser”)

Portfolio Managers. The following individuals serve as portfolios
managers to the Fund.

o Dustin Lewellyn, CFA, Chief Investment Officer at
Penserra

«  Ernesto Tong, CFA, Managing Director at Penserra
o  Christine Johanson, Director at Penserra

The portfolio managers are primarily and jointly responsible for
the day-to-day management of the Fund. The portfolio managers
have served as part of the portfolio management team of the Fund
since 2024.

PURCHASE AND SALE OF SHARES

The Fund issues and redeems Shares at net asset value (“NAV”)
only with authorized participants (“APs”) that have entered into
agreements with the Fund’s distributor and only in Creation
Units (large blocks of 50,000 Shares) or multiples thereof
(“Creation Unit Aggregations”), in exchange for the deposit or
delivery of a basket of securities in which the Fund invests and/or
cash. Except when aggregated in Creation Units, the Shares are
not redeemable securities of the Fund.

Individual Shares may only be bought and sold in the secondary
market (i.e., on a national securities exchange) through a broker
or dealer at a market price. Because the Shares trade at market
prices rather than NAV, Shares may trade at a price greater than
NAV (at a premium), at NAV, or less than NAV (at a discount). An
investor may incur costs attributable to the difference between the
highest price a buyer is willing to pay to purchase Shares (bid) and
the lowest price a seller is willing to accept for Shares (ask) when
buying or selling shares in the secondary market (the “bid-ask
spread”).

Recent information, including information on the Funds NAV,
market price, premiums and discounts, and bid-ask spreads, is
available online at www.amplifyetfs.com.

TAX INFORMATION

The Fund’s distributions will generally be taxable as ordinary
income or capital gains. A sale of Shares may result in capital gain
or loss.

PAYMENTS TO BROKER-DEALERS AND OTHER
FINANCIAL INTERMEDIARIES

If you purchase Shares through a broker-dealer or other financial
intermediary (such as a bank), the Adviser and Foreside Fund
Services, LLC, the Fund’s distributor, may pay the intermediary
for the sale of Shares and related services. These payments may
create a conflict of interest by influencing the broker-dealer or
other intermediary and your salesperson to recommend the
Fund over another investment. Ask your salesperson or visit your
financial intermediary’s website for more information.
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